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address by R. S. Hecht, chairman of the Hi- 
bernia National Bank, New Orleans—502 

Distinguishing Savings and Demand Deposits— 
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Federal Legislation as it Affects Trusts—Signifi- 
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mercial Banking Favor Emphasis on Fiduciary 
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University and former Secretary of the Fed- 
eral Reserve Board—215 
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Board—119 
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Relating to Taxation, Investments, Relations 
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Fenninger, V. P., Provident Trust Company, 
Philadelphia—51 
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San Francisco Bank to Concentrate on Fiduciary 
and Savings—90 
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Report of Committee on Cooperation With the Bar 
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Association—629 


Relations of Trust Institutions and Legal Profes- 
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lined—45 
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Duty of a Trustee Under a Bond Issue to Bid for 
the Bondholders at a Foreclosure Sale—article 
by Joseph G. Porter, member of the Illinois Bar 
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Elastic Powers of a Trustee for Bondholders— 
Procedure to Permit Trustee to Exercise Ex- 
traordinary Powers to Meet Unforseen Situa- 
tion—article by Baldwin Maull, V. P., The 
Marine Midland Trust Company of New York 
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Modernizing Trust Indenture to Secure Bonds— 
Desirable Provisions to Facilitate Solution of 
Bond Default Problems—article by A. L. 
Grutze, Vice-President and Trust Officer, Title 
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Corporate Trusteeship and 77B—Fiduciary Obli- 
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Trust Officer, First National Bank of Chicago 
and John W. Kearns, Member of the Illinois 
Bar—111 


Analysis of Railroad Fiscal Work—Transporta- 
tion Trust Company and Fiscal Corporation 
Proposed in Haley Report—158 

Modifications and Additions to Trust Indentures 
Securing Bond Issues—Suggestions Based on 
Experiences of Foreclosures and Reorganizations 
in Past Five Years—address by Lorne L. Miller, 
vice president and trust officer of Portland Trust 
& Savings Bank, Portland, Ore.—437 
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by Guy Newhall, Esq.—641 
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Guy Newhall, Esq.—641 


Contract—When Trustee is Personally Liable on 
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Newhall—641 


Taxation—Massachusetts Income Tax on Income 
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- Guy Newhall, Esq.—642 


Trusts—Accounting—Jurisdiction of Court to Set- 
tle Accounts in Private Trust—California case 
reported by Walter L. Nossaman, Esq.—641 
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Legatee’s Descendant of Debt Due Estate from 
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Nossaman, Esq.—644 


Wills—Probate—Identification of Gifts to Char- 
itable Institutions—‘‘New York Law Journal,” 
November 2—New York case, Surrogates Court 
of New York County—644 


Executors and Administrators—Liability of Ex- 
ecutor for Failure to Dispose of Corporate 
Stock—California case reported by Walter L. 
Nossaman, Esq.—538 

Mortgages — Moratory Legislation — Continuance 
of Emergency—Minnesota case reported by 
James E. Dorsey, Esq.—539 

Taxation—Federal Estate—Effect of Provision in 
Living Trust Instrument for Termination at 
Request of All Beneficiaries—United States 
Supreme Court Decision—534 


Taxation—Federal Estate—Question of Reserva« 
tion of Power to Revoke or Modify Trust 


Agreement to Be Exercised Jointly With Bene- 
ficiary and Trustee—United States Supreme 
Court Decision—536 

Taxation—Federal Estate—Trust inter vivos Dis- 
cretionary Power Vested in Trustee to Termi- 
nate With Further Provision That If Bene- 
ficiary Predecease Grantor Corpus Reverts to 
Grantor—United States Supreme Court De- 
cision—530 : 

Trusts—Liability of Beneficiaries for Mortgage 
Placed on Trust Property by Trustee—Cali- 
fornia case reported by Walter L. Nossaman, 
Esq.—539 

Valuation—Brokerage Commissions Not Deduc- 
tible in Appraising Estate Securities for Trans- 
fer Tax—‘‘New York Law Journal,” November 
2—New York case, Surrogates Court of New 
York County—539 


Announcement—Major Current Decisions Affect- 
ing Fiduciaries to be Reported by Legal Con- 
tributing Editors—353 


Compensation—Of Executor—Massachusetts Case 
reported by Guy Newhall, Esq.—355 


Construction and Enforcement of Trust for Sup- 
port of Beneficiary — Massachusetts Case re- 
ported by Guy Newhall, Esq.—356 


Creditor — Right of Persons Contracting with 
Trustee to Reach the Trust Estate—Massachu- 
setts Case reported by Guy Newhall, Esq.—356 


Distribution Governed by a Promise Made by the 
Administratrix in Consideration of Assent of 
Other Heirs to Her Appointment—Massachusetts 
Case reported by Guy Newhall, Esq.—356 


Drafting—Invalid Trust—Violation of Confidential 
Relations Between Attorney and Client—Massa- 
chusetts Case reported by Guy Newhall, Esq.— 
357 


Powers — Reservation of Too Many Rights to 
Grantor in Attempt to Create Trust Establishes 
Agency—Colorado Case reported by Montgomery 
Dorsey, Esq.—357 

Trusts—Express language unnecessary to create 
spendthrift trust, when — Characterization of 
spendthrift trust not denied by trustee’s power 
to use principal—Ohio Case reported by Ray T. 
Sawyer, Esq.—357 

When an Executor or Administrator is Chargeable 
With Interest—Massachusetts Case reported by 
Guy Newhall, Esq.—355 

Wills—Revocation by Cancelling Clauses Prepara- 
tory to Making New Will—Massachusetts Case 
reported by Guy Newhall, Esq.—355 
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Accounting—Trustees }"ethod of Administration 
as Between Different States—Mass. Case re- 
ported by Guy Newhall, Esq.—199 

Agency—Distinction from Express or Construc- 
tive Trusts—Investment Authority of Custodian 
Upheld—New Jersey Case reported by J. Fisher 
Anderson, Esq.—200 

Appointment—What Words Exercise Power of 
Appointment—What Law Governs Exercise— 
Mass. Case reported by Guy Newhall, Esq.— 
198 

Appointment of Administrator—Legality Not 
Questionable in Collateral Proceeding—New 
Jersey Case reported by J. Fisher Anderson, 
Esq.—203 

Appointment, Powers of—Valtitity of Exercise of 
Power by Will as Dependent on Validity at 
Domicile of Donee—Calif. Case reported by 
Walter L. Nossaman, Esq.—197 

Breach of Trust—Right to Follow Trust Assets 
to Third Party—Mass. Case reported by Guy 
Newhall, Esq.—199 


Investments — Conversion Into Unauthorized 
Asset Upheld—Mass. Case reported by Guy 
Newhall, Esq.—200 

Judgments—Decedents Estates—Trusts: Finality 
of Accountings of Executors and Testamentary 
Trustees—Calif. Case reported by Walter L. 
Nossaman, Esq.—198 

Mortgage Participation Certificates — Trusts 
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Own Assets Held Invalid—Ohio Case reported 
by R. T. Sawyer, Esq.—205 

Trusts—Discretionary Spendthrift Trusts: Right 
of Creditors to Reach Surplus above Amount 
Necessary for Support of Beneficiary—Calif. 
Case reported by Walter L. Nossaman, Esq. 
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Will Contest—Lack of Proof of Undue Influence 
in Disinheriting Husband—New Jersey Case 
reported by J. Fisher Anderson, Esq.—204'° 


Drafting Legal Instruments—Detroit Bar Asso- 
ciation Obtains Decree Enjoining Trust Com- 
panies from Specified Acts—71 

Guardian—Delegation of Investment Discretion 
to Agent—Surcharge—Pa. Case—69 

Life Insurance—Cancellation of Change of Bene- 
ficiary—N. Y. Case—72 

Investment—U. S. Bonds Not Judicious Purchase 
at This Time for Ward’s Funds; Illinois Pro- 
bate Judge Denies Conservator’s Petition for 
Authority—Ill. Case—70 
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Effective and Economical Advertising Through 
Cooperation—Application of Mutually-sponsored 
Series to Fiduciary Promotion—article by Eliot 
H. Thomson, Publicity Manager, The Washing- 
ton Loan & Trust Company, Washington, D. C. 
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“The Estate of Black’’—Hazards in the Path of 
Unsuspecting Fiduciaries Illustrated from Actual 
Cases—article by Edward C. King, trust officer, 
International Trust Company, Denver—571 

Highlights of Revenue Act of 1935 Affecting Cor- 
porate Fiduciaries—excerpts address by George 
Maurice Morris of Washington, D. C.—600 

Making Friends for the Corporate Fiduciary—Out- 
line of Conservative Administrative Policies— 
excerpts address by C. W. Fenninger, vice 
president, Provident Trust Company of Phila- 
delphia—597 
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Pennsylvania Mid-Winter Trust Conference—Har- 
risburg—629 
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Report of Trust Investments Committee—Trust 
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Second New England Trust Conference—Boston— 
635 


Texas Bankers Association Trust Section Confer- 
ence, San Antonio—637 


Executors and Administrators—.iability of Ex- 
ecutor for Failure to Dispose of Corporate 
Stock—California case reported by Walter L. 
Nossaman, Esq.—538 


The Future Trust Officer and His Requirements 
—Recognizing Principles Governing Moral and 
Social Obligations—address of James W. Alli- 
son, vice president and trust officer, First and 
Merchants National Bank of Richmond—453 


Importance of Trust Functions—excerpts address 
by J. F. T. O’Connor, Comptroller of the Cur- 
rency—497 


New Trust Business and Relations With Bar— 
discussion before First Ohio Trust Conference 
by W. J. O'Neill, vice president and trust 
officer, National City Bank, Cleveland—510 


Relations of Trust Companies with Federal Gov- 
ernment—Examination and Supervisory Pro- 
cedure, with Special Reference to Trustee 
Control of Wealth—address of Henry A. Theis, 
vice president, Guaranty Trust Company of 
New York—424 


Review of Corporate Fiduciary Problems in 1935 
—summary by Leon M. Little, retiring presi- 
dent of the Trust Division, A. B. A. and vice 
president, New England Trust Company, 
Boston—484 


Service and Responsibility as a Basis for Trust 
Charges—Inadequacy of Fee Schedules to Meet 
Expenses and Contingencies—address by Con- 
ner Malott, vice president, Spokane and East- 
ern Trust Company, Spokane—431 


Trust Division Officers of the American Bankers 
Association for current year—498 


Trustee Ethics—Observing Balance of Interest 
Between Bank and Customer—address of 
Stoughton Bell, member of the Boston, Massa- 
chusetts Bar—489 


Announcement—Major Current Decisions Affect- 
ing Fiduciaries to be Reported by Legal Con- 
tributing Editors—353 


Compensation—Of Executor—Massachusetts Case 
reported by Guy Newhall, Esq.—355 

Creditor — Right of Persons Contracting with 
Trustee to Reach the Trust Estate—Massachu- 
setts Case reported by Guy Newhall, Esq.—356 

Distribution Governed by a Promise Made by the 
Administratrix in Consideration of Assent of 
Other Heirs to Her Appointment—Massachusetts 
Case reported by Guy Newhall, Esq.—356 

The Profession of Trusteeship—Recommendations 
for Professional Qualifications of Trust Men— 
excerpts article by Gilbert T. Stephenson, Vice- 
President, Equitable Trust Company, Wilming- 
ton—351 
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Uniform Estates Act—Application to Identical 
Estates in both Real and Personal Property 
Suggested in Fifth Tentative Draft—399 

When an Executor or Administrator is Chargeable 
With Interest—Massachusetts Case reported by 
Guy Newhall, Esq.—355 


California Bank Act Amendments Affecting 
Fiduciaries—289 

Corporate Fiduciaries Associations—Review of 
Nation-wide Activities and Plans—Present Of- 
ficers and Committees—285 

Trust Companies and the Banking Act of 1935—- 
Increased Restrictions and Expenses of Com- 
mercial Banking Favor Emphasis on Fiduciary 
and Savings Functions—article by Dr. H. 


Parker. Willis, Professor of Banking, Columbia 
University and former Secretary of the Fed- 
eral Reserve Board—215 


Appointment of Administrator—Legality Not 
Questionable in Collateral Proceeding—New 
Jersey Case reported by J. Fisher Anderson, 
Esq.—203 

Corporate Fiduciaries Associations—Review of 
Nation-wide Activities and Plans—Present 
Officers and Committees—163 


Provisions of New Banking Act Affecting Trusts 
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Compromise of Contingent Remainder Taxes— 
Duty of Executors and Trustees to Compromise 
Under Transfer Tax Laws-—Responsibility to 
Life Tenant and Remainderman—article by M. 
Francis Bravman—31 


Drafting Legal Instruments—Detroit Bar Asso- 
ciation Obtains Decree Enjoining Trust Com- 
panies from Specified Acts—71 


Guardian—Delegation of Investment Discretion to 
Agent—Surcharge—Pa. Case—69 

Public Relations of Trust Institutions—Problems 
Relating to Taxation, Investments, Relations 
with Bar, Trust Examinations and Life Insur- 
ance Summarized—excerpts address by Carl W. 
Fennirger, V. P., Provident Trust Company, 
Philadelphia—51 

Relations of Trust Institutions and Legal Pro- 
fession—Activities and Conclusions of Standing 
Committee of American Bar Association Out- 
lined—45 


INSURANCE—Life: 


Cancellation of Change of Beneficiary—N. Y. 
Case—72 

Report of Boston Life Insurance Trust Council 
Annual Meeting—Gilbert T. Stephenson Speaks 
on Insurance Trust Movement—86 


INSURANCE: 


Business Insurance Absorbs and Minimizes Man- 
agerial Loss—excerpts address by Leon Gilbert 
Simon—404 

Report of Committee on Cooperation with Trust 
Officers—National Council of the National Asso- 
ciation of Life Underwriters—391 

Advisory Committee on Insured Banks—remarks 
by Leo T. Crowley, chairman of Federal De- 
posit Insurance Corporation—505 

A Comprehensive Liability Insurance Policy for 
Corporate Fiduciaries—Analysis of Present 
Position and Practical Method of Solution by 
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William N. Martin, president, Bayly, Martin & 
Fay, Inc., Insurance Counsellors, Los Angeles 
—470 

Federal Legislation as it Affects Trusts—Signifi- 
cance to Fiduciaries of Banking and Revenue 
Acts—from address by Ronald Ransom, execu- 
tive vice president, Fulton National Bank, 
Atlanta—493 


How Can the Revocation of Life Insurance Trust 
be Prevented?—address by John N. Garver, 
vice-president, Manufacturers and ‘Traders 
Trust Company, Buffalo—255 


INVESTMENTS 


Duty of a Trustee Under a Bond Issue to Bid for 
the Bondholders at a Foreclosure Sale—article 
by Joseph G. Porter, member of the Illinois Bar 
—561 

Investing and Conserving Trust Funds—excerpts 
address by Adrian M. Massie, vice president The 
New York Trust Company—604 

Making Friends for the Corporate Fiduciary— 
Outline of Conservative Administrative Policies 
—excerpts address by C. W. Fenninger, vice 
president, Provident Trust Company of Phila- 
delphia—597 * 

Report of Mortgage Pool Legislation Special Com- 
mittee—Trust Section, Pennsylvania Bankers 
Association—633 

Report of Trust Investments Committee—Trust 
Section, Pennsylvania Bankers Association—630 


Conservative Policy of Security Purchase—re- 
marks by William H. Biggs, assistant vice 
president, Bank of New York and Trust Com- 
pany—513 

Facilitating Mortgage Lending—remarks by 
Philip A. Benson, president, Dime Savings 
Bank of Brooklyn—506 

Railroad Investments—excerpts address by Jesse 
H. Jones, chairman of the Reconstruction Fi- 
nance Corporation—506 


Endowed Institutions Hurt by Low Interest Rates 
—excerpts article, Stone & Webster Bulletin, by 
Will J. Price—379 

Insured Mortgages as Investments For Trust 
Funds—article by Guy Greer, Chief Financial 
Analyst, Low-Cost Housing Division, Federal 
Housing Administration—359 

New Proxy Rules of S. E. C.—339 

Practical Effects of the Securities Act—excerpts 
address by Ralph T. Crane, President of the 
Investment Bankers Association of America— 
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Provision to Make Mortgages Marketable is needed 
Remaining Step to Safeguard Long-Term In- 
vestments—report by National Association of 
Real Estate Boards—370 


Real Estate Bond Issues of the Future—excerpts 
address by David Saperstein—410 


Principal and Income—Allocation Between Life 
Tenant and Remainderman of Stock Dividends, 
Profit from Sale of Stock—Rights to Subscribe 
and Liquidating Profit—Indiana Case reported 
by Leo M. Gardner, Esq. and William H. Krieg, 
Esq.—312 
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Principal and Income—Apportionment of Ordi- 
nary Dividends—Duties of Corporate Trustees 
and Corporations—Pennsylvania Case reported 
by R. M. Remick, Esq.—310 


Wisconsin Trust Investment Laws Modernized by 
Recent Amendments—Summary of Important 
Changes and Extensions in Legal List—281 


Investments—Conversion Into Unauthorized Asset 
Upheld—Mass. Case reported by Guy Newhall, 
Esq.—200 

Low Money Rates and Trust Investments—Old 
Maxims of Conservative Investment and the 
Life Tenant—Remainderman Balance—article 
by Harold C. Bailey, Associate Trust Officer, 
Hartford National Bank & Trust Company, 
Hartford—133 

Milwaukee Debt-Free in Ten Years—excerpt from 
“The Public Dollar,” July, 1935—186 

The Outlook for Capitalism—excerpts article by 
Glenn Frank, President of the University of 
Wisconsin, “Economic Forum,” Spring, 1935— 
185 


Attempt to Liberalize Trust Investment Law in 
Conn. Defeated—58 

Elastic Powers of a Trustee for Bondholders— 
Procedure to Permit Trustee to Exercise Ex- 
traordinary Powers to Meet Unforeseen Situa- 
tion—article by Baldwin Maull, V. P., The 
Marine Midland Trust Company of New York 
—17 

Investment—U. S. Bonds Not Judicious Purchase 
at This Time for Ward’s Funds; Illinois Probate 
Judge Denies Conservator’s Petition for Author- 
ity—Ill. Case—70 

Legal Investment Statutes in N. H. Amended 
—58 


New Investment Statute in Pa.—58 

Optional Currency Clause Must Be Interpreted 
Literally—23 

Real Estate Mortgage Bonds as Trust Invest- 
ments—excerpts art. by Henry Gouley—‘Uni- 
versity of Pennsylvania Law Review’’—77 

Standards for Conserving Investments—High Cost 
of Management When Unsound Yardsticks Are 
Used—article by Henry F. Wilson, Jr.—7 

Trust Fund Statute Passed by Wis. Assembly—58 


What Will the Dollar Be Worth?—A Symposium 
on the Future Trend of Living Costs—25 
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Activities of the New Jersey Lawyers and Bankers 
Conference Committee—excerpts report by L. 
Stanley Ford, counsellor at law, Hackensack— 
599 

Highlights of Revenue Act of 1935 Affecting Cor- 
porate Fiduciaries—excerpts address by George 
Maurice Morris of Washington, D. C.—600 

New Minnesota Probate Code—excerpts article 
from ‘‘Minnesota Law Review,” December, 1935. 
By William L. Eagleton, Professor of Law, Uni- 
versity of Chicago Law School—620 

Practical Suggestions, Trust Examiner’s View- 
point—excerpts address by Robert A. Wilson, 
trust examiner, Federal Reserve Bank of Phila- 
delphia—591 

The Stewardship of American Wealth—excerpts 
address from ‘““The Carnegie Magazine,’’ Novem- 


ber, 1935. By Douglas Southall Freeman, editor, 
Richmond (Va.) News Leader—617 


Extension of Regional Banking Conferences—re- 
marks by Robert V. Fleming, president, A. B. 
A. and Riggs National Bank, Washington—507 

Government Competition and Private Initiative— 
by James C. Bolton, vice president, Rapides 
Bank & Trust Company, Alexandria, and C. J. 
Lord, vice president, National Bank of Com- 
merce of Seattle—508 
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